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Financial Highlights	 					   
							     
Year Ended December 31,						    
		  2005	 2006	 2007	 2008	 2009
(in millions)						    
Assets		  $645 	 $635 	 $696 	 $754 	 $909 
Loans Outstanding		  $365 	 $387 	 $410 	 $421 	 $460 
Member Shares		  $468 	 $473 	 $510 	 $564 	 $669 
Capital		  $96 	 $101 	 $109 	 $109 	 $125 
Capital Ratio		  14.8%	 15.9%	 15.7%	 14.4%	 13.8%
Return on Assets		  0.9%	 0.7%	 0.9%	 0.1%	 1.2%
Members		   74,248 	  74,914 	  76,678 	  78,110 	  81,339 
Loans Granted		   8,010 	  9,227 	  10,317 	  8,916 	  9,958 
Number of Branches		   7 	  8 	  9 	  10 	  12 
							     
Operating Results						    
							     
Year Ended December 31,						    
		  2005	 2006	 2007	 2008	 2009
(in millions)						    
Gross Income		  $38.0 	 $40.3 	 $45.7 	 $49.2 	 $51.6 
Less:						    
Dividends and Interest Paid*		   13.7 	  17.0 	  19.2 	  18.6 	  16.7 
Operating Expenditures		   16.6 	  17.2 	  18.9 	  20.4 	  23.3 
Provision for Loan Losses		   1.8 	  1.7 	  1.5 	  4.3 	  5.6 
							     
	Net Income from regular operations	 5.9 	  4.4 	  6.1 	  5.9 	  6.0 
							     
Insurance Fund Adjustment		  0	 0	 0	  (5.3)	  4.3 
							     
Net Income		  $5.9 	 $4.4 	 $6.1 	 $0.6 	 $10.3 
							     
							     
* Includes Member Rewards						    
Dividends Paid to Membership		  $1.5 	 $1.5 	 $1.6 	 $1.4 	 $1.6 

The national economy continues to feel the impact of the recent recession. While the economy in 
northeastern Oklahoma has not suffered to the extent of many parts of the country, our local economy 
has seen a downturn. This has led to higher unemployment and lower economic growth over the last 
couple of years. For TTCU, the result was loan losses in 2009 that were larger than the credit union 
has traditionally experienced. In spite of the higher loan losses, TTCU continued to experience strong 
operating earnings in 2009. 

Another major development in 2009 was the accounting treatment for the deposit with the National 
Credit Union Share Insurance Fund (similar to the FDIC). As a result of a policy change by the NCUA, 
the NCUSIF deposit that TTCU expensed in 2008 will now be spread out over several years. The $4.3 
million adjustment in 2009 is the net of the reversal of the 2008 expense and the 2009 allocation of 
the NCUSIF expense.

In the midst of this unstable economic climate, conservative, disciplined management has allowed TTCU 
to add to its financial strength during a time that many financial institutions are struggling. In 2009, 
TTCU grew its capital base from $109 million to $125 million. This strong capital position has allowed 
TTCU to grow and expand services despite the current economic challenges. 

Loan and deposit balances experienced significant growth over the last year. Our $155 million in 
asset growth was a record for TTCU. The $1.64 million in member rewards dividends that TTCU 
paid last year is the result of our continued financial strength and growth. We recognize that our 
members are responsible for TTCU’s success. As members continue to trust TTCU with their financial 
business, we will continue to earn our members’ trust by providing the financial products and services 
that our members need. 

Tim Lyons, Chief Financial Officer
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New Branches

 75 Trust   Commitment  Service years
                                           As we reported to you early last year, TTCU The Credit Union was      
                                   exceptionally well prepared for today’s unstable economy and as such we 
continued to grow in spite of the economy.  While celebrating our 75th Anniversary in 2009, we are 
pleased to report that your credit union posted record asset growth, while our capital reserves remain very 
strong at 13.8% of assets.

Simply stated, we are one of the safest financial institutions in the nation.  Our long-standing commitment 
to providing superior value and service to our members continues to be unyielding and ongoing. 

As we start to see early signs of economic recovery, we are also seeing renewed commitments to build 
household savings, reduce unnecessary spending, and reevaluate business relationships.  More than ever, 
consumers must be able to trust their business providers to understand and serve their interests.  Trust, 
while previously assumed when dealing with financial institutions, now will have to be earned.  From the 
point of view of most consumers, doing the right thing has become the main thing. 

When TTCU was founded in the desk drawer of Miss Linnie B. Wilson, a teacher, at Central High 
School in 1934, the story was much the same. Formed as a not for profit cooperative during the Great 
Depression to provide affordable, safe and stable banking services to Tulsa teachers, your credit union 
has delivered value and outstanding service from generation to generation.  In the process, we have 
grown to more than $900 million in assets.  Credit unions made sense then and they make sense now.  
Our only shareholders are you, our members.  It makes a difference.

In 2009, TTCU opened our eleventh branch in Claremore in February and our twelfth in Bixby in June. 
We are excited about our opportunities to serve each of these communities and the surrounding area.  

While many people believe 2009 was a year to forget, we believe it will turn out to be a year to 
remember.  Greater control over our own futures and greater accountability from those in whom we place 
our trust will be central themes.  

We know TTCU’s continued success is due to the Board of Directors and staff’s commitment to meet the 
needs of our membership each day. It is this commitment that causes the members to continue to use the 
services of the credit union and draws in new members every day. 

What’s old is new again.   We’ve never lost sight of our mission and we stand ready to serve your 
family’s financial needs as we begin this new decade. 

While many other financial institutions are struggling to survive, TTCU is continuing to prosper. As we 
continue to achieve strong results, we are committed to sharing our continued success with our members.  
We are honored to serve your financial needs and look forward to another successful year in 2010.

Leslie W. Rector, President/CEO

Dr. Jerry Carroll, Chairman of the Board


