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APPLY TODAY FOR A PLATINUM VISA FROM MEMPHIS MUNICIPAL

With automated teller machines (ATMs) around almost every corner, it's easy to take using them

Is your hohday list and expenses 1ncreasmg each year? If so, a holiday savings account at your
credit union will help. It's much easier to save all year long than to worry about your holiday
expenses. Your holiday savings account can be opened any time during the year and for any
dollar amount you choose. Deposits can be made through payroll deduction, automatic
transfer from your CU checking or savings account, by mail, or in person. If you don't have a
holiday savings account, think about how nice it would be to receive a check next year in
October to fund your holiday shopping. And, you may even start shopping earlier and not J
worry about the financial sting. If this sounds like a great idea to you, than stop by or call &
your credit union today and start your 2010 holiday savings account. By starting one today,
you will be ready for next year's holiday season.

A Yearly Reminder When the new
year rolls around be sure to replace the
batteries in your smoke detectors - even
if your detectors are hard wired. All hard
wired detectors have battery backup
features, so make sure you replace the
batteries. Also, clean the units
completely. Condensation, dust, and
insects are three of the most common
things that can cause detectors to
malfunction. And, make sure you press
the test button monthly to be sure the
smoke detectors are in good working
order. If the detector chirps at anytime,
which means the batteries are weak/bad,
replace the batteries immediately.
Remember, smoke detectors are of no
use if the batteries are dead. Take a
minute right now to test them. An ounce
of prevention is worth more than a
pound of regret.

The National Fire Protection Association
urges homeowners to replace smoke
detectors that are 10 years old or older
since they have a shelf life of about 10
years. Older detectors are estimated to
have a 30 percent probability of failure.

Start A Holiday Savings Account Today

www.mmefcu.org

2010 HoLIDAY
P SAVINGS PROGRAM

Start yours at the Credit Union today!
Crafting a Budget - Three Steps to Creating One That Works for
You for the New Year

For 2010, whether it's your plan to get more exercise, eat healthier foods,
or gain control of your finances, the toughest part is the same: Getting
started. The trick is to take a few steps in the right direction. While a body
at rest stays at rest, a body in motion can begin to achieve physical or fiscal
fitness.

While we can't help you with your diet and exercise program, we can point
the way to a more secure financial future. Make 2010 your year to get
financially fit by following these steps:

1. Track your funds: both in and out. Sources of funds typically include
items such as a paycheck, self-employed income, interest and dividends, or
rental income. Tracking your spending can be more of a challenge. The
only way to do so is to write down every penny you spend for a month. It
may seem tedious and boring, but unless you do it, you will never know
where the money is going. Even small purchases can add up so you need to
know about them.

2. Prepare your spending and saving plan. This is where all of your
record keeping will pay off. Most people are really surprised to learn just
how much money they're spending. Question every purchase. Prepare a
plan to cover your needs, including setting aside funds for future items like
retirement or a college fund, and scrutinize spending for your wants
carefully.

3. Periodically review your plan and update accordingly. Things change.
Be sure your budget is keeping up.
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for granted. But don't let familiarity breed contempt for your safety. Keep these tips in mind:
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ATM ABC's

Make it a quick trip. Have your card out of your wallet or purse and ready to use. Put money away promptly. Folks
fumbling with their pocketbooks are easy targets for thieves.

Avoid outside ATMs at night. If you must stop at one, be sure it is well lit and in a heavy traffic area.

Shield the key pad with your body to prevent someone from observing you entering your Personal Identification
Number (PIN). Try to memorize your PIN, but if you can't remember it, conceal your PIN as part of a phony phone

number or street address.

As a courtesy to others using an ATM, stand well away as you await your turn.
During holidays & darkness, don’t use ATMs at all. Get cash back at cashiers or visit the Credit Union. BE SAFE!
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Did you max out your credit card? Expect a credif Score drop of 10 to 45

FICO Reveals HOW points. Declare bankruptcy? Your score will plummet by up to 240 points,

3 and your odds of getting credit will nosedive with it. The "damage points"
Cqmmon Credlt data, unveiled recently by FICO, are part of the most revealing glimpse
MlStakeS Affect into the firm's once-secret -- and still mysterious -- credit scoring model.

The new information discloses how many points borrowers' scores will
drop when they make the most-common mistakes.

Scores

One a scale of 1 to 10, how bad is Missing a Payment? Score that a 9. Not only are you going to be slammed with
fees, interest charges and other penalties when you miss a payment, but you'll likely see a rise in your interest rates. If
that weren't bad enough, you'll also have to contend with a significant hit to your credit report -- about 35 percent of your
credit score is based on your ability to pay bills on time. As a result, you'll pay more when you try to get a loan. Missing
a payment has both immediate and long-term consequences,. You may be dealing with the fallout for years."

How bad are Debt Settlement Plans? 9 1/2 out of 10. If you're overwhelmed by debt, negotiating down your balance
with the credit card company (also called debt settlement) sometimes helps you pay pennies on the dollar on your debt --
but you'll pay a steep price. First, there's the tax hit you'll take for the amount of debt that's forgiven -- it will count as
income during that tax year. And your credit score will greatly decline, so don't expect you'll be able to take out a loan

soon after consolidation. Next to bankruptcy, debt settlement is the most negative thing you can do to your credit score.
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. ‘ Plan for a Pink Slip Each month, we hear about
Coplng scores of U.S. workers losing their jobs - a scary prospect for
With \Z many. Even if you feel absolutely confident about your job
Debt > security, every employee (from the workplace newbie to the
seasoned veteran) should plan for the prospect of a layoff.
This doesn't mean that you should start obsessing over the
If you're struggling to pay your bills and have chance that you may get fired. Instead, you should begin
fallen into debt, your problems may seem positioning yourself appropriately, and arranging your

financial and professional affairs so as to diminish the
impact of a potential downsizing. In addition to saving more
money, you can plan for a pink slip by:

overwhelming. But it's possible to get your
finances back in shape.

The first step is collecting all of your bills and
writing down the total debt you owe. Then figure
out how much you need to set aside from each
paycheck to pay off your debts, starting with the
one that charges the highest interest rate. If you
decide to work with a professional to assist you in

1. Polishing up your resume’ and your skills. Keep your
resume’ accurate and up to date and take refresher skills
to update your skills.

2. Networking within and outside your company. Meet

managing your debt, a non-profit credit counselor people and learn as much as you can about job
can offer you a lot of assistance. A counselor will possibilities.

analyze your overall financial situation, including

your Income, any assets and the debt you're 3. Managing debt and credit wisely and build a cash
carrying. He or she may be able to help you work cushion just in case.

with your creditors to increase the amount of time

you have to pay back, or reduce ’Fhe amount Of. 4. Planning a healthcare coverage strategy. Don’t get
your monthly payments. A credit counselor will caught uncovered. Healthcare is expensive.

also help you come up with a new spending plan to
bring your finances under control. That might not || 5. Making every dollar count. Question each purchase and

sound fun, but the results are worth it. eliminate unnecessary ones. Save, save, save!!!
COMPLIANCE NOTICE !!!
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You'll love checking the CU way! 577 Linden Ave.
Memphis, TN 38126
Your Savings At The Ofc:  (901) 528-2816
Credit Union Are Federally
Insured To At Least Fax: (901) 528-2824
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defaults on your account may be
reflected in your credit report.




