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Managing Your Debt

Credit Card Debt Still Rising

When times get tough, the tough pull out their credit cards!
That's what Scorex found when comparing the national
average credit card debt in 2007 to debt in the first half of
2008. With the nation’s credit card debt up 21% over last
year, it's a good idea to assess your own financial situation
and manage your debt responsibly.

e Create a list of all your credit cards and loans, and
include details about how much you owe, the minimum
monthly payment, and the interest rate. Total the
amount you owe so you have a realistic idea of your
debt load.

® Prioritize the list so that you are paying the most money
toward the credit card with the highest interest rate.
This will help reduce the amount of interest you pay. As
the balance goes down, so will the interest-related debt.

e Consider consolidating your balances with a lender that
offers a low fixed interest rate. Some lenders will have

Don’t get “hooked” by another teaser rate!
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promotional offers with lower teaser rates that will jump
up after the introductory period or will charge you an
initial balance transfer fee that will defeat the purpose
of transferring the balance in the first place. Be sure

to read the fine print and avoid low teaser rates and
balance transfer fees.

Explore the possibility of a debt-consolidation loan
or a home equity loan with a lower interest rate to
consolidate your balances.

Keep current on your other bills. Not only will you incur
a fee for late or missing payments (which will also
accrue interest), but it will have a negative impact on
your credit rating and reflect on your Report and Score.

As you pay off each account, shift your resources to the
next bill on the list.

PLATINUM FIXED RATE CREDIT CARD

‘Subject to credit approval. Rates are subject to Lender's credit criteria, certain conditions, and restrictions apply. See “Credit Card Agreement” for additional terms and conditions. Your rate and corresponding
Rate (APR) may be higher than the published rate. Rate as of 8/31/2008 and is subject to change at any time without notice. Members only. Membership requires a deposit of $5.00 into a Palisades FCU

Equal opportunity lender.







