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Home City Financial Corporation
Consolidated Statement of Condition

March 31,

2010

December 31, 

2009

March 31,

2009

(Unaudited)

(Dollars in thousands)ASSETS
Cash and due from banks $ 6,309 $ 1,090 $ 2,153 

Interest-bearing demand deposits  7,834  13,844  528 

Federal funds sold  105  1,713  36 

Cash and cash equivalents  14,248  16,647  2,717 

Available-for-sale securities  1,154  1,163  3,453 

Loans  115,973  117,228  120,929 

Allowance for loan losses  (1,620)  (1,910)  (2,070)

Loans, net  114,353  115,318  118,859 

Premises and equipment  2,817  2,852  2,982 

Federal Home Loan Bank stock  2,734  2,734  2,734 

Interest receivable  558  542  596 

Cash surrender value of life insurance  3,975  3,939  3,831 

Prepaid FDIC  554  597 0

Deferred taxes  872  931  1,163 

Other  956  738  530 

Total assets $ 142,221 $ 145,461 $ 136,865 

LIABILITIES
Deposits

Demand $ 5,323 $ 4,959 $ 4,671 

Savings, NOW and money market  25,127  25,000  23,597 

Time  70,010  69,741  71,376 

Total deposits  100,460  99,700  99,644 

Federal Home Loan Bank advances  28,006  31,945  23,676 

Interest payable and other liabilities  1,707  1,851  1,626 

Total liabilities  130,173  133,496  124,946 

SHAREHOLDERS’ EQUITY
Preferred shares, no par value, authorized 1,000,000 

shares; none issued
0 0 0 

Common shares, no par value, authorized 5,000,000 
shares; issued 950,659 shares

0 0 0 

Additional paid-in capital  5,842  5,841  5,851 

Retained earnings  8,185  8,102  8,032 

Accumulated other comprehensive gain (loss)  11  12  26 

Treasury shares, at cost, 146,223 shares  (1,990)  (1,990)  (1,990)

Total shareholders’ equity  12,048  11,965  11,919 

Total liabilities and shareholders’ equity $  142,221 $ 145,461 $ 136,865

Columns may not add due to rounding

Home City Financial Corporation
Consolidated Statement of Income

Three months ended

March 31, March 31,

2010 2009
(Unaudited)

(Dollars in thousands except per share data)
Interest and dividend income

Loans $ 1,778 $ 1,908 
Securities 4 38
Federal funds sold 0 1
Dividends on Federal Home Loan Bank stock 31 33
Deposits with fi nancial institutions 33 0

Total interest and dividend income 1,846 1,980

Interest expense

Deposits 555 690
Borrowings 256 250

Total interest expense 811 940

Net interest income 1,035 1,040

Provision for loan losses 145 130

Net interest income after provision for loan losses 890 910

Noninterest income

Service charges on deposits 19 17
Life insurance 47 46
Gain on sale of real estate owned 0 57
Other 26 33

Total noninterest income 92 153

Noninterest expense

Salaries and employee benefi ts 404 421
Net occupancy expense 59 62
Equipment expense 37 35
Data processing fees 74 54
Professional fees 58 77
Franchise taxes 30 43
FDIC insurance 45 45
Other real estate owned expenses 4 21
Other 67 66

Total noninterest expense 778 824

Income before income tax 204 239

Provision for income taxes 72 39

Net income $ 132 $ 200 

Per share data

Basic earnings per share $ 0.16 $ 0.25
Diluted earnings per share $ 0.16 $ 0.25
Cash dividend per share $ 0.06 $ 0.06
Market value per share $ 7.75 $ 4.75
Book value per share $ 14.98 $ 14.82
Weighted-average shares outstanding-basic 803,365 804,095

Asset quality ratios

Non-performing loans to total loans 2.29% 1.51%
Allowance for loan losses to total loans 1.40% 1.71%
Net charge-offs to average loans 0.37% 0.11%



To Our Shareholders

Home City Financial Corporation is pleased 

to report a quarterly Net Income of $132,000 

along with Assets of $142,221,000.  

Net Interest Income continued to exceed 

$1,000,000 and was within $5,000 when 

compared to the prior quarter indicating our 

ability to effectively manage our interest rate 

spreads.

Non Interest Expense such as salaries, benefi ts, 

occupancy, equipment, data processing, 

franchise tax and other miscellaneous expenses 

continue to be monitored with changes 

implemented that continually reduce these 

expenses.

Asset Quality continues to be our primary 

emphasis along with improving Net Interest 

Margin and Cost Control.  

Our core and risk based capital continue 

to meet the levels required to be designated 

well capitalized under Offi ce of Thrift 

Supervision regulations.

As Shareholders, please return your proxies to 

be voted at the Annual Shareholders’ Meeting 

scheduled for April 28, 2010.

Sincerely,

J. William Stapleton

President, CEO & COO
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President, CEO & COO

Home City Financial Corporation

2454 North Limestone Street
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(937) 390-0470
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Illinois Stock Transfer Company
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Chicago, Illinois  60606
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Locations
2454 North Limestone Street
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(937) 390-0470
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Internet Banking is Available at our Website:

www.homecityfederal.com




